Name: __________________________________________ Date: ____________
Unit 3 Vocabulary

Macroeconomics-             
Gross Domestic Product-            

Trade Surplus-
Trade Deficit-                     

Inflation-                                        

Price Index-
Consumer Price Index-    

Producer Price Index-                  

Current/Nominal GDP-
Real/Constant GDP-

_____________________________________________________________________

Business Cycle-                   

Recession-                          

Trough-
Expansion-                            

Peak-                                    

Depression-
Unemployment Rate-         

Civilian Labor Force-          

Frictional Unemployment-
Structural Unemployment-

____________________________________________________________________
Cyclical Unemployment-        

Seasonal Unemployment-      

Deflation-
Demand-pull Inflation-        
Cost-push Inflation-         
Board of Governors-

District Banks-

Monetary Policy-

Fractional Reserve System-

Federal Open Market Committee-
_____________________________________________________________________

Easy Money Policy-                

Tight Money Policy-            

Reserve requirement-

Open Market operations-   

 Discount rate-                  

 Aggregate Supply-
Aggregate Demand-  

 Fiscal Policy-                       

Balanced Budget-
Budget Surplus-                  

Budget Deficit-                     

Deficit Spending-
Federal Debt-
“When your best is not enough, do what's required.”


