Name:_________________________________ Date:_____________ Period:___
Unit 2: Microeconomics Vocabulary

1.  Microeconomics-              

2.  Circular Flow Model-
 3.  Market-
 4.  Product Market-              

5.  Resource Market-             

6.  Barter-
7.  Medium of Exchange- 

8.  Commodity Money-       

9.  Fiat Money-
 10.  Specie-
_____________________________________________________________________

11.  Demand Schedule-                    

12.  Demand Curve-                   

13.  Law of Demand-
 14.  Change in Qty. Demanded-     

15.  Change in Demand-            

16.  Substitutes-
17.  Complements-                           

18.  Demand Elasticity-             

19.  Elastic Demand-
20.  Inelastic Demand-_____________________________________________________________________

21.  Unit Elastic Demand-        

22.  Supply Schedule-                

 23.  Supply Curve-
24.  Law of supply-                 

25.  Change in Qty. Supplied-    

26.  Change in Supply-
27.  Price-                                   

28.  Rationing-                            

 29.  Rebate-
30.  Market Equilibrium-
_____________________________________________________________________

31.  Surplus-                           

32.  Shortage-                             

33.  Price Ceiling-
34.  Price Floor-
35.  Sole Proprietorship-             

36.  Partnership-
37.  Corporation-           

38.  Perfect Competition-           

39.  Monopolistic Competition-
40.  Oligopoly-                       

41.  Monopoly-                             

42.  Collusion-
43.  Price Fixing-                   

 44.  Externalities-                         

45.  Public Goods-
